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MONEY LOSS MAY
COME T0.$15,000,000

Line Loses But 83,000,000,
With a Prosuvect of
Damage Suits,

INSURERS HIT VERY HARD

Yobodv Reealls So Great a Loss
—As to Linbility on Death !
Claims.

The financial aspect of the Titanic
diraster recoived almost no consideration
in Wall Street yesterday. Whatever the
actnal money loss may turn out to heit
waas veaterday regarded as so insignificant
when compared with the loss of life as
to be searcely worth comment. Of direct
market offect there was nothing to speak
of, and it is thought that there will be
practically no effect Indirectly  the
pavchalogical effect of the disaster quieted |
and depreesed the market notieeably,
prices earing off slowly and finally re-
covering to a moderate extant Nobody
carsd to take profits on either side and
robede felt very much like thinking about
the market  As one banker remarked,
“Nobhedy has any interest in the stock
market or in any other matter of the
trivial business which we carry on down
here an long as this calamity is fresh in
onr minda, Such a horror overawes mere
business and drives it out of our heads.
Onr behavior in the face of it isquite per-
functory and habitual.  What we accom-
pligh then means nothing, for onr interest
i away from onur work . There is far more
humanity down hers than most people
know , because it takes just such a shock
AR this to bring it out ™

The loat securities complication was
goon dismissed . A canvass of the district
ahawed that large representative houses
daing a heavy international husiness, like
Kuhn, TLeeh & Co, for example, were
expecting no sccurities whatever on the
Titanie Many houses said that they were
quite sure that the ship had few securities

the Hability of the owners shall in no cans
excesd the amonnt or value of their in-
taraut in the vessal and the freight moneve
It is mupposed that this would inclide the
insiranee recoverad on the vessal [t
was decided by the Supreme ( ourt of the
U nited States in the case of La Bourgogne
that death elaima wore recoverable from
this fund becanse she war a Freneh boat

answerabide to the Code Napoleon, whieh
‘-r‘u\‘ ded for wiuch  recovery In Ta
WOLF RO @ s it was helid that the pules
of the Tine s oo ranning in fog sved the
owners from the chionrgs of priordy in
negligence, ‘Tne genereal e s o
without an e pgross statnte death claims
are not recoverable,

Some ansurmes men, however, siid the
virlue of the ship in commission wis
Qoo at the least.  atitiaies  of
losers of individinal roarine insaranee som-
panies in Fuarope were highly conflicting, !
The loss 1o marine insivanes companies |
will nnauestionabily e very heavy, of the
vory feast woll over &5 000,000 g pwrbiong s
much more, The aciual epst of bulding
thhe mhips wos ot at between 87,500,000 00 |

o by competent jodges of such b

thives. |
William A Prime, vico-president of Will
cov, Peek & Hughes, attorneys and agents
for many marine insoranes conpa ties, hond
this to may about the insarance end of |
the Litanie disistor |
“The Titanie was insured on a basis of
000,000 dedcrible avernge  which
meant that there mtst bea loss of not less
thin $100N0 befors the insarance com
paties and underwriters conld e called !
npon to pay anvthing, ‘The ship being
o total tose it followa that all of the in
strance combanies and underwriters will
suffer. ‘The sum of insuranee placed in
exeens of $1L.000m0, dedictible average,
was 8500000, wpread all over the world,
mostlv in the lirge marine insuranos com- |
panies.  The insurance is, in fact, so well |
spread that it will not fall with any great |
burden upon anybody in particalar, and
It will be borpe Ly the underwriters of §
Llovds, for instance, who have probably |
taken what was loft over of the line of |
mutrance after the participftion of the |
classic marine insuranes companies,  The |
prospect of o complete tofal loss’ of a !
shitpowned by the White Star Line issore |
mote that the insurance of snch o vessel |
I engerly sought by the m l)ur' marine
mgurance compatiies, whao donbt les shiave
taken on the major part of the hine.
“With respect to cargo, sinee the ship
had only 1,500 tons aboard, notwithstand-
ing the fact that it war of the very high

and English ports, the value of those
goods, togethar wigh sums insured hither
and yon upon passengers’ baggage, &c.,
will scarcely exeeed a sum to e pit
roughly hetween $1,250,000 and $2,000 000

That story about there being $5, 000,000 |

worth of diamonds aboard is almost un-
‘\fll‘l'illfl:ll',y wrong. | am guite sure
t
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 Every year an increasing'
| amount of the mortgage
- investments of New York
' City are being made in

GUARANTEED MORTGAGES
LAWYERS MORTGAGE CO. |

RICHARD M. HURD, President
Cepitel and Surplus, - $6,500,000
59 Liberty St., Manhattan
184 Montague 8t., Brooklyn

matter no attention, he said. Mo ex.
sained that his estimate of & maximum
luﬁn of $5. 0, might casily be far too
high or far too luw

he shares of the Tnternational Mer-
eanitile Marine naturally  reflected the
disgster in_ the market.  The common
ll‘l)t'lli.'ll ut 5, off 1 ruml from Monday's
close while the preferred opened at 200,

ot 20 points froms the close of the pre-

ceding wession. At London the stock
did not decline so much.  The company’s
1 opened at f01ty, off 3% points,  Refore
15 o'clock total teading in the shares
wits 1 000 for the common and 2,400 for the
preferred.  ‘Total trading was 2,800 com- |
mon and 3,510 preferred, the preferred
closing at 23, off "3 on the dav, and
the common closing at 6, off 'y from
Mondny s close,

The only perceptible effact of the
Titanic's loss on the foreign exchange
market was a slight restriction in trading
Since bankers looked for lmlhinf more |
than the slightest inconvenience becanse
of the loss of n few wecurities there was
o serions development in the market.
Trading was dull and featireless all morn-
ing with the market firm. In the after-
noon there was little change.

The tinanieal statisticians  delighted
themselves all day long wurkiuﬁ out fresh
figires for the International Mercantile
Marine's standing. The work was some-
what limited Ly the absence of the annual
report for 1011, which isn't ont yet, At the
end of 1810 the company had an acenmu-
lated deficit of $1,207.85¢ turned into &
profit of $48.5805, after charging off $3,500, -
o for depreciation.  In the two pravious

est quality of quick: freight from French | yenra the company hadn’t been able to

charge off any depreciation. It was
figured that for 1911 the compwny would
| charge off $3,500,000 again for depreciation
jand raise ite surplus account by about
can even million. The Titanic  disaster,
L catevlated conserviatively at  $2,000,000,
't will met hack the surplus to a deticit, but
‘Innl back to so big a defleit as the one of
$1,207.35¢0 at the close of 198, The com-
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I bulkhead

' the merit of inaking a ship unsinkable by

SUN, WEDNESDAY, APRIL 17, 1912,

the time alie was launched that she would |
represent $12,000,000. Other men  sald
this was too great a figure, but it seemed i
eortin to-day that the vessel and furnish- |
inga must have represented $0,000,000, |

Benuin, April 18, The lossea of nhn!
Gorman transport insurance companies
on the reinsurance of the Titanie are esti-
mated at $876,000,

SAFETY BULKHEADS FAIL.

Pollok Jury In 1010 Agreed Whaole
Ship May Be Torn by Shock. |

1! F. Foster, who has never seen a
wtorm on any of the ninety-seven trips
he has made across the Atlantic Ocean
and who ix known ax a writer on canld
games, heing the author of “Cab 14,” told
vesterday some of the things he heard
discusred in Havre, France, in 1901, when
the Pollok jury, composed of representa-
tive naval and marine commanders, came
together to decide what was the best in-
vention formaving life nt sen.  Mr. Pollok
wix one of the vietims of the Burgoyne
digaster and his heirs offersd a prize of
10,000 francs for an invention to be de.
¢ided upon by the jury as the most eftica-
clgur in accidents at soa.

The Dorr and longarm systema of
doorm wera principally con-
siderad. ‘The former is the system in
use on ships of the North Gierman Lloyd
Line, and for both systems was claimed

collision,

Unter this system doora are placed in
bulkheads running crorawise of the ship
at various pointa, depending on the
length of the vessel, They are called
collision bulkheads. The doors are about
six feet square and can be cloxed auto-
matically from various parts of the ship
The man on the bridge can closs any door
in any bulkhead or all of the doors at
onee kimply by pressing & button. 8o in
cuse of accident the affected part of the
ship can be led nup, and while water |
will rush into the damaged compartment |
the «hip will not sink.  Of coyree any per- |
son canght in that particulir compart -
ment would be trapped.  ‘This is what was
claimed for this bulkhead system. The
Pollok jury agreed to these claims so far
as accidents of minor importance were
concerned, but it was pointed ont that it
might not work so well under all cireum-
atances, It was rnlmml out' that should
a vessel run head on against an iceberg,
# rock or another vessel of the same or

reater weight and should receive the

nll foree of the shock on her bhow or
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HOPE FOR CANADIANS

!

Virginian's Message She Was)
Too Late Conflrms Worst |
Fears in the North, ]

|

Varying Reports of Safety of
Grand Trank Railrond :
President. .

]

MonTueat, April 16 Conflicting  re-
ports reachicd here to-day ax to the
whereabouts and movements of the Al-
lan lpers Virginlan and Parlsian, At |
first It was anounced the Virginian |
had pleked up some passengers and
wan proceeding direct to Hallfax. This
hope was dispelled by a message from
the captaln of the Virginian, Gampbell,
in which he sald he had arrived at the |
scene of the disaster too late and was
proceeding on his way to Liverpool. |
This marconigram was sent to and re-
celved by Mr. Hannah of the Allan
Iine, and read:

“Arrived at secens of disaster too
late. Have proceeded on voyage to
Liverpool. (Bigned) Gambell."” !

Following this came wire after wire |
from various sources declaring lhnti
the Allan liner Parislan was cumlnu:
direct to Halifax with survivors from'
the Titaniec on board. The Allan offices
recelved n telegram at 11 o'clock from
the captain of the Parislan, sayving
thix vessel was In wireless communica- |
tlon with Habla Island and was pre-
paring to send a message, Thin wire!

was dated 8:15 A, M. and sald the
ship wasx then 190 miles southeast of
Bable Island, |

Everybody took the announcement as
Indicating a probabllity that the P'a-
risian had some survivors on hoard and
that the promised message would give
further detalls in regard to them. tnce
more, however, the public was Aocomed

Any List Publie. '

In the life insurance offices there was '
much figuring yesterday over the lista !
of those thought to be lost aboard the |

| Titanic as published in the evening papers. |
Nothing but rough estimates of the com- I

panies’. lossea through the wreck wera |
given out and in none of the offices could
a list of those insured and thought to be
loat be obtained. {

At the Equitable it was said that ac- |
cording to the published lista there are |
passengers not reported rescued who |
held $83,000 worth of Fquitable insurance; I
$42,000 worth of insurance is carried h_vi
survivors, ‘The officern of the Fquitable |
do not regard this as a heavy loss, They |
wald that the passengers aboard the |
Twentioth Uentury ' Limited, that was |
wrecked last month, carried more than
$1.000,000 worth of Equitable insurance. |

The Metropolitan Life made a roulhl
estimate that the drowned passengers |
carried about $%0,000 worth of their in-'
spurance. The Mutual Life people h-d|
done nothing in the way of figuring up |
their loss.

PRAYER IN THE SENATE.

Words of Chaplain Plerce in Open-
ing Yesterdar's Session. |

WasuinoroN. Aoril 16.—In the Sen-
ate at the opening of the sesslon to-
day the chaplain, the Rev. U. G. B
Plerce, pastor of All Rouls’ Church, of
which President Taft is a member, tald
in his opening prayer:

“Almighty God, our heavenly Father,
the confidence of all the ends of the!
earth and of them that are far .ff on
the sea: Our hearts are overwhelined
within us because of the msore diatreas;
of our people and the sad fate that has
overtaken our brethren on the great
deep, In all thelr affictions we are
afflicted, and to whom mayv we turn,
O lLord, but to Thee., who ert our
refuge and our strength and a very
help In trouble,

“Thou art the Eternal God and Thou
art our refuge. Thou hast leen onr
dwelling_place In all generations. The!
sea is Thine and Thou hast made |t |
Though Thou slay us, yet will we trust |
in Thee. Comfort our hearts, O God,
and graclously grant that nelther

133 Years
at the Top

That is the record of Ba.
Ale. It is aided in ma:.
taining its position by cer.
tain natural advantages |,
famous Burton Water an
the first selection in ea
" year's Malt and 'Hops.

DPass

Ale

On Draught and
In Bottle Everywhere

Speclal Pin Casks (8 gallons: . for fami
use on draught At home, from any depag
ment store, dealer or johher,

Bass & Co., Brewers, New York
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DID NOT OBEY PREMONITIO |

Col. Welr Told of Presentment, by
Salled on Titanie.
Special Cable Deapatch to Tar 8¢y
looxpox, April 18.—-Tha manager o
the Waldorf Hotael to-day reiatad chatring
with an Ameriean, Col. Weir, in the amqy.
ing room of the hotel the night prior 1y
the mailing of the steamship Titanic Thy
Colonel then said suddenly, “I'm hanged
it I'l go to-morrow."”
On being pressad for a reason (Al
Weir raid, “Well, I know it sounds ahsurq,
but I've got a funny feeling abnut going
I may receive n businesa message thy
evening and if 1 do I will not go, althougy
I am booked for a first class parsags *
The next morning, continuad the man.
ager, Col. Weir was further upsat hy find.
ing his ewer broken. He told his vajs
that if he did not fesl like eontinuing the
journay he wonld wire him from Quesns.
town. The wire never came.

Inquiry at the New York White St

were was no darge value in diamonds | 50w Sinsnrance fund of $500,000 is in these

!

| 1

} r"nnr“'“imnnl Mearchant .\'Ia"l_'1.a-.l-nnhrnu-d that nothing had been heard about alhem many thousands of dollars worth Oof Capt. F.J Hmith of the Titanie “f‘ﬂ"f!\ re. Hood and her maid were to gail later. are pluud to lnnqun‘ce lhﬂt l':ltx 'nre instructe dl.posc
| } last evening toe estimate in Tk SCN yes- shipment of diamonds on the Titanie | ¢ jewelry.  Allthis is now more than two 'aken for the Kinemacolor moving pictures | h . | AT ABRSOLUTE AUCTION ON THE PREMI
1 4eday inocning Fhat the Joms o the White ' 208 |]”fmllrwlﬂ = h o s =ML pyiles below the surfaoe of the ocean, The  Just before his last (rip to this country - HAMes BEDIIGS Sruneiby, | N lz E |
14 Ktar company through the sinking of the :;;-:::riuf:;mlll‘ u:-:“"h“r"‘:‘:: :‘_:t.:':;;ih‘fP::"I: oo ot g 44 “m' o h"' |'|h.- rim?rm'ffill be shown to-night at | Special table Deapateh to Tur 8ux, | 0. .st 52d St. E

| Titanie would be about $3,000,000. Mr. |ation of losses can he made ; '7'.' . P M the Garden \eatre.  Other pietures 1o lLoxpox, April 16 The White Star | 1

“ranklin gaidd that the taral insurance on (‘""":.Ir:.l“":IF_,,“,';.I"' ; ide until copies | evenly  distributed among  the  various he shown will be of the launching of the | The COI'I teﬂts {

abhoard Representatives of the White
Star Line discreditod the possibility of
arny serious loss of stocks and honds
When the ship mailed they received no
word about a heavy shipment, as they
invariably do in case of a large consign-
ment  John F Gardin, wice-president of
the National City Bank, said that the
amount of secrrities aboard the Titanic
was comparatively small and altogether

unimportant  He agid that there was no this way now, so it is exiremely rrul-» its mucvessor. It is expected that 1011 {fe buoying powers of the rest of her \Bable 3 BNG § Moul; Shere WES A ;i u“fll‘ u“llll o ¥ s Qﬁﬂ_mﬂ :

hig movement of securities on at the -lubh- |,;_.-;t n--l n-nr;-;u-r'iﬂ Hl*‘l’ﬂ\' of was | will ""m\'u“sf-ﬂ of H":_;"' l“"»"lll"-":;f"‘“ r. Foster suggests that this is prob- | kreat denl of wreckage, and all this,| .

moment and that the amount of stocks 08! vevalue of the shipwas 10,000,000, | of about 84,500,000, and a surplus ore 4];]; what happened in the case of the  was scanned carefully, but no human' i

ard honds now being shipped from L8 T A, LR T T | hy o B51. 30000 referred stors oyienic Btriking s great iceberg head on | betng wan found. At the American Art Qallgries
{ i ™ i . o= | e Kin) ’ LLEYE U i 0C w

Furope to America was negligible.  For- viged for in the company’s own reserve | ontatanding. on which there ia about 60 ?n:;kh::d- woﬂ‘:’.ﬁ:ﬂf I;‘t‘tll :\!n'il 'i.nll,:e::;): To-night the White Btar officers 1 | uare So k

eign banks have on deposit here se- agninst such an emargency. The ship | per cent. accumulated dividends., It has ing out the water D R O RIS S e A S gy b iyl by

curitiee worth betweesn  $75 000000 and

g1on oo oon, Mr Gardin said  Evervhody

iR ; the recent loss of £,000000 bullion which [ bonds  and  $19,718,000  firat  mortgage # ¢
agreed that the temporary loss of what- went down on the Penisular and Ori- |sinking fund 55, Together with 36,015,312 o news from the Carpathia, and informing |
ever gocurities there were aboard the 8hip  onyal ship Oceana in the British Chan- |debentures, the company has a  totali bast July Lord Pirrie Thouaht the | him that it was, in thelr opinion, use- | Th. lmpomnt
1]

would in no way affect the market

In cage the securities on the ship were
not saved the financial institutions who
gent them or those tn whom they were
conagigned will suffer no lnsa, hecanse se-
eurities are alwavs inaured for full value
hafore they are shipped. In case of loss
the ingurance companies will pay the
ownars at onee and themselvea wait for
the iggue of new securities hy the corpora-
tions involved  The present insurance
cuetom at London in regard to secirities
18 to make nut a list of the stocks and bond =
and have it eertified Lhefore the American
Coansil hy a notary public, In order 1o
get new gecovyrities from the issiiing com-

5 One of the officors of *he United States e L " i t he Oy o The news that Mra. \

panies it is necessary to get a duphicate of o 08 Cad  iat he thought the Titanice' ALES UF QG 8 bigger ship than the Olympl She saved came in early, and a meries of
the nginal list. Ustally s Yiond ds fled ) ora Al ,l,,,:‘ ki ,,.,,'f,"|3la','l ,ll'm'f'”:“" It was i general opinion in marine eip. 18§18t m;‘:ifiukany dlu‘:-ll; will ;aLn).l e e Tt i et e This (Wedacsday) & Tharsday Afterncons at 239,
for twice the amount involved and then, “”:" ATt wan ownad here. Ke ih "l;zl.? r_l.-n- vesterday that the survivors of the ;“:‘lil :Tlll‘_ll 'f:;.!_n:" ne 'a‘.«f the ( )r:;wu ' o : ‘i. ; .l l d A a
after the regular logal delay for projer =o that the loss will fall cluefly upon | Fitanic or the heirs of the victims can- 080 of r k N i et UL T EORL L bt i Lo sl Lo Mo a o L L e
a anuli « 3 proy g ) R o . [not recover damagas.  The wreck of the the new dock at Southampton it is the | to time ! e eaut u aintln s
advertisement in a certain number of ATEACS .'rl.‘.'l1l':‘il;:;l: N|‘r:|l.‘.“': S 'r,“":'-nm by striking an iceberg could not fe S8 vm‘-. There has never heen ANy — gir.ngih was glven 1o these from the ||

. ; . p ’ I J q et 1 L B N PImay : i i . i . L i -
rewspapers, the corporations are con- b shiehtly  insured  in 'uilul--:'r .I..h..lah-'llln'll ]--gull_v. they explained, to any :“}:::':n.:": I.’:L':;:":ﬂ:"i::&"'.";:ll:'}::“‘i‘!{i':’7 fact that lL.ord Strathceona, the (-‘,,n‘_! v
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vinced that the securities are lost for good

ard all and send out new ones o taks

their place. Whatever is lost hy the delay baggage s ever inmured. He had no|) el turn out a ship a little bigger than the ' o4 news from Lloyds' agent that and their contemporaries.

ie stood by the insurance companies, who Knowledge of any shipment of diamonds (7500 (800 L 0 et 1 Jast one.  Harbor authorities and eivil

losa only the interest on the m“,".". in The total loss, hie said, was by far the | . ausad with : 4 ”' r L;‘:" ” :: 4 engineers have kept the progress of ship- Mr. Hays was safe, though he added | Th " L

g ’ i ] . * largest in the history of marin - s @ ROt o bl A L L : - £ . . . ' New : . |

S Tatwoen th s, O et o {0, MY o, i, | el 1 . S i e TS e o e newn wan it ot v the ||| Tomorrow (Thursday) Evening at 8 o'clck
the insurance and the date when the new  Jantarey 1, 1012, for a term of one year “jr.. |'u!li|li_ﬂt'1ll;1.-n in 1\»\'hl:-h i power other [ ] 4 ; e b P, /el |

gecuritien are issued  Strict proof of real The losses neadn’t cripple anybody, ho [1D80 1wan's plays the leading part It final measage from New Jork aban- ln the Grand

lnea ig ugually required  The fact that the

Titanic rank would not e accepted as lision,” said a leading marine expert
reater risks than they eould 14 L TR x I | . * y . !
preof that the securities would never turn -'fh,._,'. underwriters :lullnII\: n.':h',::_‘.l‘ *The Titanic had complied with the Clerka in Charge. the Canadians still re ‘:'r;'l :‘11-”'?“"‘ I |
: " - Ty i 3 K &
up again. Registered mail from ships however, so that there will probably be | Te81ations of the Board of Trade with re- Among them ate H. Markland Mo

whirh have gone down at 8ea has in several
iratances been picked up several days
later by other vessels

in the cargo 1t s fairly certain also
that there weren't many securities aboard

n case securitios did go down the insur-
anee companies will pay the value of the |
socuritios and wait their time to get new |
socurities, their |osd in the transaction |
being only the interest on the money in-
volved between the date when the Joss
i= pavable and the date when the cor-
porations jsaning said secnrities make
new, replacing, isstues to the insurance
companies,  Currency  is not coming

was really warth 810,000 (06
“This loss, coming =0 close on top of

nel, means for some insumnes companivs
undonbhtedly serious bsiness and affects,
in a broad way, the prosperity of maost
NnErine Insurancs companies "
BAD INSURANCE MONTH

Marine insurance men admitted that
the last month had lwen the worst in
history, =o far ns osses were concernesd
The loss of the Oceana a nonth ago ves ]
toerdavy cost the compunies more than
$5.000 000, gecording to the most relimble
eatimates.  London eables «nd that as
a result of the Oceann and Titanie losses
Liovda of London and other underwrit
were moving toward establishing !
higher rates on eertain kinds of marine
nsurance, especially insaranca on byl -
hon and cargo of extramely great value

stem=hip company 18 not  responsible

for baggage, he expliined, and very lle !

thought, except possibly certain London
underwriters who migh! have taken on

few failures among even small insurance
folk in London

An ofticer of one of the largest ald line
or “classic” marine insurance companios |

' negligence

tigurings made 1o count along with the
estimated 86,000,000 against the lows of
property valued hypothetically at $7,500,-
o The company's total insurance fund
as of January 1, 1011, was §1,672.767. Dur-
ing 1910 there was $573,007 saved from that
fund, and if a corresponding amount was
waved in 1811 the fund would be nearly
82,000,000 mhove the $50,000 special in-
surance on the Titanio, thus wiping ont the
entire loss.  The result will not be shown
in the next annual report, but perhaps in

also $40.031,735 common out.  Ahead of
that ix 52,744,000 4'5 per cent. collateral

bonded indeltedness of $78.077,312. The'
preferred stock hasn’t been above 20 this
year and has been down to 18, The com-
mon hasn't been above 7% this vear and
has seen 4%, In 1011 the preferred was
once 14 and the common 3'. In 1903°
the commaon sold at 2.

The company was promoted hy J. P,
Morgan & Co, about ten vears ago, right
after the promotion of the United States
Steal Corporation. Its tenth  birthday
will be in next October,
birth caused tremendous hostilities in
England because of the loss to England of
the control of the White Star Line. The
record of the company so far is that in
times of low ocean freigh! rates it suffers
from extreme poverty and in times of high
rates from extreme disasters

The situation was quite dif
ferent from a collision where ane of the
tWo parties to the accident is presented to

1 not a parallel case with the sinkinglof
la Bourgogne, in which thers was a col-

gard to the number of boats to e oarried

The question of how many boats a ship |
ulu)ulri carry to take off passengers has
been a disputed point. One part of the

The company's '

stem the result not to punch a hole
in & compartment that might be sealed
up and isolated by closing the bulkhead
doors but would he to buckle the entire
ship. spring her keel and wrench her
lates.  Then the bulkhead doora might

w closed, but the bulkheads themselves
would be torn from the sides of the ship
and water would find ita way in. v
oing around the wrenched bulkheads

the water could fill several compartments,
If a sufficient number were filled in this
y the ship would go down in spite of

LIMIT OF SHIPS' SIZE.

Olymple Was the Last Word.

When Lord Pirrie, the chairman of the
hoard of directors of Harland & Wolff of !
Belfast, builders of the Titanic, was in
New York laat July he made the statement
10 a RUN reporter who had come nvpr|
in the Oly mpic with him, that until harbors |
are deepened no bigger ship than the |
Olympic could work commercially. At
the same time, he said, there was prac-
tically no limit to the size of a &hip so
far as designing and construction are
concerned,

“As & shipbuilder.” said Lord Pirrie.
*1 should not counsel any line to build

vegsels. If any line was willing to stand
the rost it has alwava been possible to [

TITANIC HAD BIG MAIL.
There I Some Hope for the Sea Post |
Postmaster Fdward M. Morgan said |

veaterday that the Titanic was carrying |
3,423 gacks of mail and added:

to disappointment, for when the mes-
sage did come It crushed all remaining
hopea. The Marconl statlon at Sable |
1xland reported as follows: |

“We are now In communication with
the Parisian, No Titanlc passengers on
board." '

The commander of the Parislan said |
he had searched the ocean In the
vicinity of the disaster, but had been

agent here, telling him that they were |
making every possible effort to secure

leas to hold out the falntest hope lhut!
there were any murvivors other than|
those mentloned as belng on the Car-
pathia.

Thin inal message was a blow to the
public, for nmong the Canadians who |
were pasrengers on the fated veasel |

{ were several men wha occupled a con- |

aplenons and Influential position in Uwi
public eyve, First and foremost among |
them was Charles M. Havn, i
of the Grand Trunk Rallway.
long the keenest anxlety
ferted among rallway officiala of all
the companier as to Mr. Hava's safety,

All day
waAs manl-

dian High Commissioner, himself cabled |
from Fngland to the effect he had re-

doning a!l hope was received It wan
felt that it finally sealed the fate of all

#on, & prominent banker, Mr. Mol-
gon for some time had been a power |
In the Canadian financlal world. |
Daviison s a son n(i

|
|
Hayer had hwnl
]
|
1
|
1

ywidth nor depth mav sevparate us rrcm11n!!im revealad that London had bees

the ‘love of God, which is In Christ
Jeaun our Lord. For Thy Name's nake
hear our cry and answer our prayer,”

cabled regarding Col. Wair. A reply
wan received to the effect that Mr, Weir
had sailed on the Titanic.

- .. —
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at not over $1.000000 He estimated thyt | e ¥ rem inder | v Mr. Havs, Is8 another young - ’
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gome talk yestorday was that hills of ey. cloths, &e  He said that it is impossible | ®7iers would believe that it was possible. N 55w vaars: old and was formerly | "ther missing Canadlan, though his The Eﬂtlre Ce"a stOCk |
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cage. The customary proeedare  is 1o & too conjectaral Ihe loss will ot e | tl.\.,"“:‘:::-h ': :‘:llnliini‘;:lnr-l' ter conld be sunk of foreign mails in this city, said yester- Mr. H | l l

#end the firatlhill of exchange along with
the securitioa and to send another Liil
called the “second of exchange” on the fol.

carried on =ecurities aboard the Titanic
ware toa obviously guess work to he of
any value

P. A. 8. Franklin, vice-president of the

“he Litanio was 85,000,000, part of the in-
siramen being taken by the company
He Agured that the cost of the Titanie in
building and for squipment was het ween
$7.000,000 and $x000000. Mro Franklin
fatedl that the surance had been taken
by companmies in this countey and abroad,
many of them, and e did not care to give
the names of the companios.  The eom-
pany hiwd nothing to do with the cargo,
which was insired by the shippers, as 1=
custamary,  As 1o the personal loss to
the passengers Me Franklin smd he had
ne way ol estimating what 1t

jewelty of great value  Haggage is not

i any sense a kevere loss to Llovd's of |
London or to anv of the great companies !
hore or abroad, he sind, becaase the pisks |

signment of dinmonds coming to them on
the Tuame and that they had heard no
gossipin the trade about any consignment
of jewels commg 1o anvhody At the
dewelors' Board of Trade it was stated

An actuary of the Mutual Life In
surance Company said vesterdav thar i
wik impossible 10 give o reliable sstimate
of the losses 1o life and accident insurance
companies. Haging  his  caleulation  on
the arsumption that about a0 first and
second class passengers were drowned
he tigured that the total loss to life and
necident  companies  might  excesead l.';.~|
0 He chose that part of the passen- |
gers hecause they represent  people n[!
moderate means who usually carry some
insurance He gaid that the extremely !

bility hefore the definite news came and

Personally 1 was f
much alarmed by the sudden stopping of +
the wireless communications, but 1 did
not helieve the ship could sink so quickly

days. The | are staggering, the

greatest in the history of marine I.mmr-_‘u! Mer Lpunching and of Capt,. Smith

ance, Just how large they are cannot he
stated for some time. The women pas-

sengers in the first cabin carried with

underwriters,

All of the insurance that the White Star
Line could have written on this stesm-
ship was 83,700,000, of which the company
carried $750,000 itself. They had tried
tor write policies for $3.000,000, hut the |
Continental and British inarkets conld not
carry that amount.

There was a large quantity of honds
aboard the Titanie, but the numbers and |

| value of these are known and they can

\ ) Giwyn is
a8 and Woodie 4 vears old

day that there was & hope that the three
clerks had been saved as part of the Ti.
tanic's crew,

WIill Be Shown Here To-night,
What is probahbly the last photographs |

Olympic and the Titanice
" ]

Ship's Flaga at Half Maast,

Special table Despateh 1o Tar Spy,
CHERBOURG, April 18 All the yvessels
in the harbor displayed their Aags at half
mast to-day because of the disaster to |
the Titanie

RPECIAL NOTICES,

Titanic's passengers, is a wealthy resident

wife of Dr. Douglas, are among the Car- |

W. Parr, a financler; Mr. Ar-
thur Pouchen, a Toronto man, prnnl-i
dent of the Standard Chemical Company |

iRetiring from

From &7 Madison Ave, N. Y. ()
WILL BE SOLD AT UNR

ager of the Pacifie Creosoting Company,
whose name appears in the ligt of the

of this city who, with his wife, had been
spending the winter on the Continent.

ofticials here Lhave received mossages of

sympathy frowm the Kaiser and the Kairer's !

1 hrother, Prince Henry of Prussia. |
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of the residenc: of the late L.. C. Velr

Formerly Pres, of the

By order of Irs. L. C. We

. in consequence of the house having been sc
_Fine Furniture of French, English, Spanish and Ita
chiseled Bronze and Marqueterie inlays,
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Glasaware. etc., furnished by Wm. Baumgarten & Co.,
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wealthy men who were probably drowned | *¥401Ually be replaced IF YUU AREATRIFLE SENSHWE: N eiiabasrs. Aasioind 'St L "hiahtitres o |

wonld he, The underwriters will also have to pay |

as it would include baggage, wearing ap
parel and jewelry, and there were many
el wonen on the Titanie

would not mean a loss tothe life companies

hecause they wera too wealthy to carry |

insurance  He knew of no large policies

outetanding for any of the wealthy men

L enormous sums on personal baggage

| One woman on bhoard carried a poliey

About the aize of your shoes, many people ‘
can wear ahoea ane size amaller by shaking
into them Allen'sa Foor-Fase, the anti- |

Feral, eaperis, 7 rue Kt li!nrvc, will sell by pub-
Iie auction at the ‘i-m-l Droual, Parls, Room No :
on !Tn T 8A 102, 402 M OIL PAINTINGS

by Roth, Thomas de Kes ser, Jacsb ru 'adael.
Ch Wouverman, ete IMPORITANT o n‘l.l? %,-

THE PAINTINGS will be sold in the DiningRoom

Tomorrow Evening at 8:30
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